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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,103 0.0 02 6.0 18.8 
Saudi (NOMUC) 25,082 1.8 39 29.2 NA 
Energy 6,242 0.2 -0.2 15.0 8.2 
Materials 5,932 0.2 -0.6 -5.7 39.3 
Capital Goods 8,507 1.5 3.2 62.8 14.8 
Com. & Prof. Svc 4,905 -1.0 1.2 42.7 35.0 
Transportation 5,660 0.4 1.3 24.6 34.8 
Cons. Durables & Apparel 4,840 -0.5 0.3 14.6 NA 
Consumer Services 4,762 -0.7 0.5 29.0 22.3 
Media 21,376 -3.2 3.6 -0.6 18.6 
Retailing 7,621 0.6 -0.6 6.2 25.2 
Food & Staples Retailing 9,313 0.6 -0.3 9.0 55 
Food & Beverages 5,434 0.4 0.2 17.1 26.8 
Health Care Equipment 11,549 -0.5 3.2 26.8 38.4 
Pharma, Biotech & Life Science 4,824 5.3 Tell 67.9 NA 
Banks 10,880 0.0 0.4 -5.7 12.1 
Diversified Financials 6,416 -0.5 0.2 0.9 31.3 
Insurance 7,953 0.1 -0.2 49.6 25.6 
Telecommunication 7,344 0.0 0.0 15.0 12.3 
Utilities 8,748 -0.4 -0.4 21.9 24.1 
REITs 3,498 0.0 -0.4 = -12.0 24.656 
Real Estate 3,021 0.1 0.6 20.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Anaam International Holding 0.96 91% 34 
Group Co. 
Saudi Pharmaceutical Industries & R 
Medical Appliances Corp. TAD 93% cal 
Al-Baha Investment & 0.15 71% 3 
Development Co. 
ae Agriculture Development 23.10 6.6% 49 
Saudi Fisheries Co. 24.36 5.7% 30 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Dur Hospitality Co. 30-Nov-23 
Taiba Investment Co. 30-Nov-23 
Elm Co. 30-Nov-23 
Al-Rajhi Co. for Cooperative Insurance 3-Dec-23 
United Electronics Co. 3-Dec-23 
United Cooperative Assurance Co. 5-Dec-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 29, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI ended flat at 11,103, while NOMUC closed 1.8% higher at 
25,082 on Wednesday. TASI traded value totaled SAR 4.3bn and 
averaged SAR 5.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 18.4% of the daily traded 
value. 


MSCI Emerging Markets closed 0.2% lower on Wednesday, 
trading at P/E (TTM) of 14.7x vs. 18.8x for TASI. 


Banks stayed flat while Materials gained 0.2%. Telecom also 
ended flat. Pharma, Biotech & Life Science (up 5.3%) was the 
best performing sector. Among stocks, Anaam International 
Holding Group Co. (4061/ANAAM AB), Saudi Pharmaceutical 
Industries & Medical Appliances Corp. (2070/SPIMACO AB), and 
Al-Baha Investment & Development Co. (4130/ABDICO AB), led 
the gainers. 


The Saudi Central Bank (SAMA) revealed that residential 
mortgages provided by banks to individuals fell by 28% Y/Y and 
16% M/M to SAR 6.77bn (USD 1.8bn) in October. It added that 
villa finance accounted for 66% of total mortgages, or SAR 
4.46bn (USD 1.19bn), followed by apartments and land plots 
with SAR 1.94bn (USD 517.14mn) and SAR 367mn (USD 
97.83mn), respectively. (Source: Argaam) 


The General Authority for Statistics (GASTAT) announced that 
the country experienced a decrease in inflation to 1.6% in 
October compared to 1.7% in the previous month. It added that 
the rise of the CPI resulted mainly from Housing, Water, 
Electricity, and Gas (+7.8%), while the Wholesale Price Index 
(WPI) increased by 1.0% during the month due to a rise in Food 
& Beverages, tobacco, & textiles (+2.7%). (Source: Zawya) 
According to SAMA, point-of-sale (POS) transactions in the 
country declined 0.2% in the week ended November 25, to SAR 
11.25bn (USD 3bn) from the previous week. It added that the 
education sector led the decliners in terms of value with a 51% 
decrease, followed by the healthcare sector (-7%), while the 
clothes & footwear sector topped gainers with a 16% increase, 
followed by the hotels sector (+14%). (Source: Argaam) 

The Jazan Investment Forum witnessed the signing of several 
agreements and MoUs between several local and foreign 
entities, valued at about SAR 32bn USD 8.53bn), creating over 
7,000 job opportunities, including an investment agreement 
with Saudi International Industrial Village Co., under which the 
latter will build a multi-industrial complex with investments 
exceeding about SAR 22bn (USD 5.86bn), providing 2,500 new 
jobs. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Research and Marketing 157.60 -4.3% 54 
Group 

Nasegj International Trading Co. 54.00 -3.6% 30 
Lumi Rental Co. 94.90 -3.2% 39 
Development Works For Food 142.80 -2.9% 37 
National Company for Learning and 106.00 -2.4% 9 


Education 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.30 0.2% 266 
Al Rajhi Bank 75.70 0.0% 198 
The Saudi National Bank 34.25 0.0% 116 
Arabian Contracting Services 180.60 -0.7% 107 
Etihad Atheeb 156.40 1.3% 98 


Telecommunication Co. 


| Source: Tadawul 
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30 November 2023 
GCC Stock Indices GCC & Global Markets Update 
% % % e US markets ended mostly negative on Wednesday. S&P and 
ment DEM Last Closė as nox mx PE (LIM) NASDAQ fell 0.1% and 0.2%, respectively. Dow Jones Industrial 
Upal (DENI 4,000 = 2 : BS ended flat. In Europe, UK fell by 0.4%, while Germany and France 
Abu Dhabi (ADX) 9,553 0.1 0.0 -6.4 27.1 rose 1.1% and 0.2%, respectively. 
Kuwait (KSE) 6,985 -0.5 -0.6 0.9 30.3 n ket a Ohh n F 
F - z e Asian markets are mostly trading higher on Thursday. China an 
gaar an ce a s5 T Japan are up 0.2% and 0.2%, respectively. South Korea is trading 
men ' : : a 3 flat. Hong Kong is trading up by 0.2%, while India is trading 
Bahrain (BSE) 1,943 -04 -0.5 25 6.9 0.2%, lower in the morning session. 
DJMENA Index 689 0.1 14 -0.5 NA 
a * GCC markets ended mixed on Wednesday. Dubai fell 0.2%, while 
Source: Bloomberg, Reuters | Abu Dhabi gained 0.1%. Kuwait and Qatar fell 0.5% and 0.2%, 
respectively. Oman was up 0.5%, while Bahrain ended 0.4% 
ower. 


Global Stock Indices . ‘ 
e According to US EIA Petroleum status report, crude oil 


Index Last Close 1Day% WTD% YTD%  PE(TTM) inventories were up 1.6mn barrels (prior: +8.7mn_ barrels; 
US (S&P 500) 4551 On ae 185 HE ee A tore for the week ended November 24. 
US (NASDAQ 100) 14,258 -0.2 0.1 36.2 28.7 : 
e According to Bahrain's Information &eGovernment Authority 
UK (FTSE 100 -0.4 -0.9 -0.4 ; i 
( ) a 193 (iGA), the value of the country’s imports increased 12% Y/Y to 
Germany (DAX) 16,166 11 0.9 16.1 13.6 BHD 561mn (SAR 5.58bn), while the value of the country’s 
France (CAC 40) 7,268 0.2 -0.3 12.3 12.6 national origin products reported a decrease of 13% Y/Y to BAD 
Russia (MICEX) 3,174 -0.7 -14 473 27 349mn (SAR 3.47bn) in October. It added that China topped 
Japan (Nikkei) 33391 33 dò pe i countries exporting to the nation, with a total exports of BHD 
penis i au ie i : 76mn (SAR 755.54mn), while the KSA ranked first among 
Hong Kong (HSI) 16,993 -2.1 -3.2 -14.1 9.4 countries importing from Bahrain, with an import value of BHD 
South Korea (KOSPI) 2,520 -0.1 0.9 12.7 17.5 86mn (SAR 854.95mn). (Source: Zawya) 
China (SHCOMP) 3,022 -0.6 -0.6 -2.2 13.9 e According to Knight Frank, the total value of real estate 
India (NIFTY) 20,097 1.0 1.5 11.0 23.2 transactionis in Bahrain rose TA to BHD 814mn GAR eee 
Brazil (IBOV 0. i l supported by a 5.1% rise in volume in 9M23. Knight Frank's 
EANN, ae = 2 =e = Head of Research added that the higher growth in transaction 
Turkey (BIST 100) 8,009 -1.0 06 454 6.2 volumes compared to transaction values suggests a decline in 
Egypt (EGX30) 24,759 -1.4 -3.0 69.6 11.0 prices. He further highlighted that average sales prices of villas 
MSCI Emerging Markets 983 02 03 28 147 in the mid-end segment have held steady at BHD 625 (SAR 
; - : : 6,213.28) per square meter (sqm), while the premium 
MSCI World 3,014 0.0 0.0 15.8 19.1 developments, peace Sus have seen a 2% decline 
to BHD 665 (SAR 6,610.93). (Source: Zawya) 


Source: Bloomberg, Reuters 
| e Abu Dhabi has announced the disbursement of housing benefits 
worth AED 7.6bn (SAR 7.76bn) coinciding with the UAE 52nd 
Union Day. The package, that will cover over 5,685 beneficiaries 


Commodities Prices across the emirate, includes housing loans of all types, with a 
total value of AED 6bn (SAR 6.13bn), from which 3,714 citizens 
Index Last Close 1Day% WTD% YTD% 1VYear% have benefited, in addition to exempting low-income retirees 
Brent Crude ($/bbl) 83.1 17 3.1 -3.3 0.1 and families of those who passed away in 2023 from loan 
Natural Gas ($/mmbtu) 28 -1.2 -1.8 -373 -55.2 repayments, benefiting 549 Emiratis at a cost of AED 573mn 
Gold ($/oz) 2,044 02 22 12.1 16.8 (SAR 585.32mn). The package also included the prenting of 
Silver ($/02) or i sa Ti 177 residential lands and ready-made houses to 1,422 UAE nationals 
: Š : : i at a total value of more than AED 950mn (SAR 970.43mn). 
Platinum ($/oz) 935 -1.0 0.0 -13.0 -7.0 (Source: Zawya) 
Copper ($/t) 8,337 -0.6 0.1 -0.3 3.7 oa ; ot ; 
J pẹ * Knight Frank indicated that Bahrain's ambitious tourism strategy 
inc ($/t) 2,492 -1.8 -24 -17.0 -15.5 : oye 
has a goal of welcoming 14.1mn visitors annually by 2026, 
Lead ($/mt) 2,118 -0.5 3.2 -93 -0.2 aiming to elevate the tourism sector's contribution to the 
Wheat ($/bu) 586 24 1.5 -26.0 -28.5 country's GDP to 11.4% by the same year. Citing the Bahrain's 
Corn ($/bu) 476 05 14 -29.9 -23.0 National Portal, it added that in 2022, Bahrain attracted 9.9mn 
visitors. Knight Frank further highlighted recent initiative 
Sugar ($/Ib) 26.9 -0.5 -04 34.0 52.4 


between the KSA and Bahrain to promote the two countries as 
Source: Bloomberg | one regional and global tourist destination and GCC-wide 

tourist visa, which is expected to boost tourism in the country. 
(Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change _ Spread* e Eurozone unemployment rate for October (prior: 6.5%; 
US 5.65 0.00 0.88 0.00 consensus: 6.5%) will be announced today. (Source: Trading 
Saudi Arabia 6.35 0.00 1.01 0.70 Economics) 
UAE 5.47 -0.13 1.16 -0.18 : A . 
Kuwait rer sö Rep EEF e US jobless claims for the week ended November 25 (prior: 209K; 
Oatar z0 eon 673 035 consensus: 220K) will be announced today. (Source: Trading 
Bahrain 6.65 0.00 0.51 1.00 Economics) 
Source: Reuters e Japan unemployment rate for October (prior: 2.6%; consensus: 
2.6%) will be announced tomorrow. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of November 29, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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